Registered Investment Advisor
Financial Planning and Advisory Services Agreement

This agreement is entered into this _______day of _______________between Lifespan Financial Strategies, Inc., a 
Florida Corporation (hereinafter referred to as “Advisor”) and 
_________________________________________________________ (hereinafter referred to as “Client”):
The Client hereby retains the Advisor to provide financial planning and/or investment advice to the Client under the terms and conditions set forth and the Advisor agrees to perform such services upon the following terms and conditions:

1.  SERVICE OF THE ADVISOR.  The Advisor shall provide the following service(s) to the Client (initial all that may apply). 
Client          Advisor

______         ______       (a) Prepare a review of the Client’s overall financial situation and provide a custom report 
                                           of recommendations, covering cash flow, tax planning, investment planning, estate

                                             planning, and/or risk management.           
_____           ______         (b) Provide a written Asset Allocation Report and Recommendations
_____           ______         (c) Provide a written Estate Planning Summary and Recommendations
_____           ______         (d) Provide a written Retirement Planning Summary and Recommendations.   

_____           ______         (e) Provide a written update of Client’s existing financial plan.

_____           ______         (f) Provide a review of Client’s investment portfolio.

_____           ______        (g)  Other financial advice (specify)___________________________________________
                                                 ____________________________________________________________________

_____           ______       (h) Provide specific financial planning, investment, or management advice on an hourly  

                                              basis as specified in Section 7.

2.  INFORMATION TO BE PROVIDED BY CLIENT.   The Client will provide the Advisor with all relevant data necessary in the initial data gathering session and furnish such other information as may be reasonably requested as being necessary or appropriate to the performance of the Advisor services including, but not limited to forms completed by the Client and oral representations of Client’s situation that are complete, accurate, and current as of the date given.  Client agrees to give Advisor prompt written notice of any modifications, changes or investments applicable to the Client’s financial situation and/or investment objectives.  Unless Client promptly notifies Advisor in writing of specific changes in the Client’s financial situation or investment objectives, the recommendations made on behalf of the Client shall be deemed to be in conformity with Client’s investment objectives.
3.  OBLIGATIONS OF CLIENT.  The Client shall make and maintain full responsibility for all decisions relating to the implementation of any advice given in any recommendations and the Advisor shall not be responsible for the execution of any decision made by the Client.   The Client shall at all times be at liberty to follow or disregard, wholly or in part, any information, recommendation, or advice given by the Advisor.

4.  CONFIDENTIALITY.  All information furnished to Advisor by the Client, including Client’s identity, shall be treated as confidential.  The Advisor agrees not to voluntarily disclose confidential information without Client’s prior written consent (except as required by law, court order, or agency directive unless the Advisor expects, in its reasonable opinion, that it will be compelled by a court or government agency, or unless such information becomes publicly available or known other than as a result of action by the Advisor).  In the event the Advisor is compelled to disclose confidential information by legal process, the Advisor will attempt to give prior written notice to Client.

5.  RECOMMENDATIONS OF ADVISOR.  The recommendations made by the Advisor under this agreement are advisory in nature, and the Client expressly agrees that the Advisor shall not be held liable in any matter with investment performance of the Advisor’s recommendations, provided those recommendations are provided by the Advisor in good faith and with reasonable care, and that the Advisor is in no way in violation of federal or state laws, regulations, or rulings.  The Advisor makes no warranty that advice given constitutes a comprehensive financial plan.
6.  PRACTICE OF LAW AND ACCOUNTING.  The Client understands and acknowledges that the Advisor does not and will not engage in the practice of law or accounting in rendering financial advisory services to the Client and that none of the fees under this agreement relate to accounting or legal services.  It is understood that if accounting or legal services are required to implement recommendations made by Advisor, it shall be the Client’s responsibility to obtain such services.

7.  COMPENSATION.  The Client agrees to compensate the Advisor for services provided pursuant to this Agreement in the manner indicated below.

(a) The Client will pay the Advisor a fee of $_________ (the “Original fee”) for the planning and /or advisory services delineated and agreed to in Section 1, above.  A payment of 50% is due upon the execution of this agreement and the balance is due upon delivery to the Client of any and all written reports and recommendations selected by the Client.

LFS will provide clients with investment supervisory services, which may consist of reviewing a client’s financial information and providing the client with a written financial plan containing recommended investment asset allocations.

LFS will receive fixed fees and/or hourly fees for its services.  A written plan is presented to the client outlining their current situation, their goals and objectives and various alternatives to show the clients how they may reach their goals.  The first 12 month fee is based on the client’s current income and net worth as follows:

Initial consultations are $150 for the meeting.  The initial consultation Fee may be applied against any retainer for a financial plan.

If assets plus liabilities plus annual income are:

Less than $750,000


$1,000.00

Between $750,001 and $1,250,000
$1,300.00

Over $1,250,001


$1,600.00

Additional family members or significant others who have an impact on your financial plan are billed at $250.00 per additional member.

The above mentioned fee allows for two separate investment accounts.  Any additional accounts where an IAR from LFS is not the registered representative on the account will incur a fee of $150 per account, per annum.  The client is responsible for providing accounts statements and investment correspondence to the advisor.  This fee allows for two bi-annual reviews, which must be requested by the client. Additional reviews will be charged at a rate of $75 per account, per annum.
The fee will be payable 50% upon signing of the engagement contract and 50% upon delivery of the written plan. If the fee is in excess of $1000, $500 will be payable upon the signing of the engagement contract and the remaining balance will be due upon delivery of the written plan.

LFS agrees to provide financial planning services during the next 12 months at no additional fee.  Subsequent to the completion of the first 12 month period, the Advisor, at the Advisor’s sole discretion, may choose to renew the Agreement for additional 12 month periods.  The fee for this will be 100% of the client’s original fee, payable on the anniversary date of the original agreement.  The new agreement will be a separate agreement and the signing of the initial engagement letter does not obligate the client in any way to engage LFS for any succeeding years.  The client acknowledges that LFS strongly recommends, at minimum, an annual review and update to assure the planning process is current and any changes necessary to the ongoing planning are made in a timely fashion.  Such annual review and update is outside of the 12 month period of this Agreement and will be part of the successive 12 month period if Client engages the Advisor for such successive 12 month period.
LFS may charge an hourly rate of $150 per hour if the client’s financial condition merits additional work and/or preparation so that the foundation may be laid to draft and implement a financial plan.

LFS retains the right to charge an hourly fee for services above and beyond the initial scope of the agreement.  Such factors may include, but are not limited to:

· lawsuits

· inheritance

· divorce

· death or disability of a family member outside the immediate family

· civil/criminal or administrative law issues

This fee is not negotiable and 50% will be payable upon signing of the engagement contract and 50% upon delivery of the written plan. Under no circumstances will LFS require prepayment of a fee of more than 6 (six) months in advance and in excess of $500.

The service mentioned above is not considered to be comprehensive financial planning since the firm does not provide property, casualty, health, legal and tax advice.  Clients seeking such services should contact the appropriate professions. 

Accepted By:

_____ Client(s) initials                           _____ Advisor initials                

Or,

(b)  The Client will pay the Advisor an hourly engagement fee of $150 with a minimum charge of two hours for consultations regarding specific issues, questions, and matters of financial or investment advice, as delineated in Section l (h), above.  Hourly engagement fee is due at the rate of 50% upon execution of the Agreement and 50% upon delivery of the written report or recommendation.  Any and all fees paid under Section 7(b) may, at the election of the Client, be credited to a planning fee (“Original fee”), as described in Section 7(a), above, within 90 days of the execution of the hourly engagement Agreement.
Accepted By:
_____ Client(s) initials                              _____ Advisor initials
If execution of this contract occurs when Client receives Part II of the Form ADV , the prepaid portion of the fee is fully refundable within five (5) working days from execution of this Agreement if requested by the Client in writing in accordance with SEC Rule 205-3.  After five (5) working days, an hourly charge of $150 will be applied to all work completed on the selected reports for services rendered.  Advisor or Client may terminate the agreement within five days of the date of acceptance without penalty to the client.  After the five day period, either party may terminate the agreement on written notice to the other party.  Upon termination, any prepaid fees will be prorated to the date of termination and any unearned portion thereof will be refunded to the Client.  If Agreement is executed 48 hours after receipt of Part II of the Form ADV, all charges will commence immediately. Once all reports and recommendations are delivered to the Client, no refund will be made, and the balance of the fee will be due and payable to the Advisor.

8.  OBLIGATIONS OF THE ADVISOR AND CONFLICTS OF INTEREST.  The Advisor will provide counsel and recommendations on certain products and vehicles for purchase by the Client for implementation of the advice given.  The Advisor is and registered as a Broker/Dealer, however, the Advisory Representative is a Registered Representative of Mutual Service Corporation a broker/dealer in West Palm Beach, Fl, member FINRA/SIPC.  The Advisory Representative may also be affiliated with Mutual Service Corporation Advisory Services, Inc. and SEC registered investment advisor and affiliate of Mutual Service Corporation.  The Advisor is also affiliated with various insurance companies and is licensed according to the laws of Florida to provide various insurance related products.  Only those services and/or products will be provided that Advisor is licensed by law to provide, or in cases where licensing is not required, those products or investment vehicles which Advisor is reasonably qualified to provide.  If the Client purchases products from the Advisor due to recommendations made by the Advisor, commissions may be received by the Advisor in addition to the fee received for advisory services. The Advisor shall disclose such commissions to the Client in a manner prescribed by federal and state security laws and regulations.  The Client is under no obligation whatsoever to purchase from the Advisor and is free to choose any Broker/Dealer or insurance representative to implement recommendations made by Advisor.
9.  SERVICES TO OTHER CLIENTS.  The Client understands that the Advisor performs financial planning and advisory services for various clients.  The Client agrees that Advisor may give advice and take action with respect to any of its other clients which may differ from advice given, or the timing or nature of action taken, with respect to any of its other clients which may differ from advice given, or the timing or nature of action taken, with respect to the Client.  Nothing in this Agreement shall limit or restrict the Advisor, or any of its directors, officers, affiliates, and employees from buying, selling, or trading in any securities or other investment products for its or their own account(s), and the Client acknowledges that the Advisor, its directors, officers, affiliates, and employees, and other clients of the Advisor, may at any time have, acquire, increase, decrease or dispose of positions in investments which are at the same time being acquired, held, or disposed of by the Client.

10. PERFORMANCE OF SERVICES.  The Client agrees that the Advisor, its directors, officers, affiliates and employees, shall not be liable for any mistake in judgment or in any other event whatsoever so long as such judgment or other event does not constitute malfeasance, bad faith, or negligence in the performance of the Advisor’s duties or disregard of its duties and obligations under this  Agreement.  Nothing herein shall in any way constitute a waiver or limitation of any right which the Client may have under state and federal securities laws.
11. SUCCESSORS AND ASSIGNS.  This Agreement shall insure to the benefit of any successor or assignee of the parties hereto.  However, the Advisor shall not assign this Agreement without the express written consent of the Client.

12. ARBITRATION.  Any controversy arising out of or relating to this Agreement or the breach thereof shall be settled by arbitration in accordance with the rules then in effect of the rules of arbitration procedure of the American Arbitration Association.  The award of the arbitration, or a majority of them, shall be final and judgment upon the award rendered may be entered in any state or federal court having jurisdiction.  At least one member of the panel must have a minimum of five (5) years experience in the securities industry.  Arbitration or any other hearing or legal proceeding between the Advisor and the Client shall take place in a mutually agreed upon location.  It is further understood and agreed to that, pursuant to the above arbitration clause:

                       (a)  pre-arbitration discovery is generally more limited than and differs from court proceeding.

                       (b)  the arbitrator’s award is not required to include factual or legal reasoning and any party’s right to appeal or   
                             seek modification of rulings by the arbitrators is strictly limited; and

                      (c)  the panel of arbitrators will include a minority of arbitrators who were/are affiliated with the securities industry.
13. ENTIRE AGREEMENT.  This Agreement contains the entire understanding between the Client and the Advisor with respect to the subject matter hereof.  Any oral understandings are incorporated and merged in the Agreement.  This Agreement may not be modified except in writing signed by both Client and Advisor. The validity, interpretation, and performance of this Agreement shall be governed by and constructed under the laws of the State of Florida.

14. SEPARABILITY.  If any provision of this Agreement or its application to any person or circumstances is found to be invalid or unenforceable, the remainder of the Agreement or the application of that provision to other persons or circumstances shall not be affected and remain in full force and effect.

15. NOTICES.  All notices required or  permitted to be given under this Agreement shall be sent via certified mail; if to Lifespan Financial Strategies, Inc at 318 Indian Trace, Suite 264, Weston, Florida 33326; or if to Client, at the Client’s last known address contained in the Advisor’s files.
16. DISCLOSURE.  Client acknowledges that the Advisor is an Investment Advisor registered with the State of Florida.   As required, the Client hereby acknowledges having received a copy of the Advisor’s Privacy Policies as required under the Graham-Leach Bliley Act S-P.
17. EXECUTION.  This Agreement shall be executed in dual counterparts, each of which shall be deemed an original and all of which shall constitute but one Agreement.
       IN WITNESS WHEREOF we the undersigned have acknowledged, read, and executed this Agreement on the day and year first written above.
________________________________________                                               ________________________________________
                       Client Signature                                                                                              Advisor Signature

________________________________________

                     Joint Signature, If Any

